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OATHORAFFIRMATION

I,JeffrevG.Rupp,swear(oraffirm)that,to thebestof myknowledgeandbelieftheaccompanyingfinancialstatementsand
supportingschedulespertainingto thefirmof VCASeCurities,LP,asof DeCember31,2014,aretrueandcorrect. I furtherswear
(oraffirm)thatneitherthePartnershipnoranypartner,proprietor,principalofficerordirectorhasanyproprietaryinterestinany
accountclassifiedsolelyas thatof a customer,exceptasfollows:

} ' signature

KRis HUMPHREY ggf 4 ££ÊMy commission Expires Nr r
August9, 2015 Title

Thisreport**contains(checkallapplicableboxes):
(a) Facingpage.
(b) Statementof FinancialCondition.
(c) Statementof Income(Loss).
(d) Statementof CashFlows

(e) Statementof ChangesinStockholders'Equityor partners'or SoleProprietor'sCapital.
(f) Statementof Changesin LiabilitiesSubordinatedto Claimsof Creditors.
(g) Computationof NetCapital.
(h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.

(i) InformationRelatingto thePossessionorcontrolRequirementsUnderRule15c3-3.

(j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnder Rule 15c3-1 and the Computationfor
DeterminationoftheReserveRequirementsUnderExhibitA of Rule15c3-3.

(k) AReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespectto methodsof con-solidation.
(I) An Oathor Affirmation.

(m) A copyof theSiPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethedateof thepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFormon Management'sExemptionReport.

**Forconditionsof confidentialtreatmentof certainportionsof thisfiling,seesection240.17a-5(e)(3).
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sACCOUNTANTS- CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheGeneralPartner
VCASecurities,LP

We have audited the accompanyingstatementof financialconditionof VCA Securities,LP (the "Partnership")as of
December31,2014,andthe relatedstatementsof income,changesin liabilitiessubordinatedto claimsof generalcreditors,
changesin partners'capitalandcashflowsfor the yearthenended. Thesefinancialstatementsaretheresponsibilityof the
Partnership'smanagement.Ourresponsibilityis to expressanopiniononthesefinancialstatementsonouraudit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States). Thosestandardsrequirethatwe planand peitorm the auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsare free of material misstatement.An audit also includesexamining,on a test basis,evidence
supportingthe amountsand disclosuresin the financialstatements. An auditalso includesassessingthe accounting
principlesusedand significantestimatesmade by management,as well as evaluatingthe overallfinancial statement
presentation.Webelievethatourauditprovidesa reasonablebasisforour opinion.

In ouropinion,thefinancialstatementsreferredto abovepresentfairly,inall materialrespects,thefinancialpositionof VCA
Securities,LP as of December31, 2014,and the resultsof its operationsand its cashflowsfor the year then endedin
conformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesofAmerica.

ThesupplementaryinformationcontainedinSchedulesIand il (the"SupplementalInformation")hasbeensubjectedto audit
proceduresperformedin conjunctionwiththeauditof the Partnership'sfinancialstatements.The Supplementalinformation
is the responsibilityof the Partnership'smanagement. Our audit proceduresincluded determiningwhether the
SupplementalInformationreconcilesto the financialstatementsor the underlyingaccountingand other records,as
applicableand performingproceduresto test the completenessand accuracyof the informationpresentedin the
SupplementalInformation.Informingouropiniononthe SupplementalInformation,weevaluatedwhethertheSupplemental
information,includingits form and contentis presentedin conformitywith 17 C.F.R §240.17a-5. In our opinion,the
SupplementalInformationis fairlystated,inall materialrespects,in relationto thefinancialstatementsas a whole.

CF&Co.,L.L.P.
Dallas,Texas
February18,2015

IEEMEil
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX 75231-6464 972.960.2810 fax WorldServicesGroup



VCASECURITIES,LP
StatementofFinancialCondition

December31,2014

ASSETS

Cash $ 733,760
Receivablefrombroker-dealerandclearingorganizations 147,347
Prepaidandotherassets 64,228

TotalAssets $ 945,335

LIABILITIESANDPARTNERS'CAPITAL

Liabilities:

Accountspayableandaccruedliabilities $ 41,230
Payabletoaffiliates 512707

TotalLiabilities 553,937

Partners'Capital 391,398

TotalLiabilitiesandPartners'Capital $ 945.335

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.

Page2



VCASECURITIES,LP
Statementof Income

FortheYearEndedDecember31,2014

Revenues:
Commissions $1,179,735
Otherrevenue 1,083,862

2,263,597

Expenses:
Operatingexpense 1,412,452
Clearancefees 237,232
Registrationfees 35,167
Professionalfeesandother 41,550

1,726,401

Incomebeforeincometaxes 537,196

Provisionforstateincometaxes 7,951

NetIncome $ 529,245

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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VCASECURITIES,LP
Statementof ChangesinPartners'Capital
FortheYearEndedDecember31,2014

BalanceatDecember31,2013 $ 362,153

Netincome 529,245

Distributions (500000)

BalanceatDecember31,2014 $ 391398

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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VCASECURITIES,LP
Statementof ChanqesinLiabilitiesSubordinated

to Claimsof GeneralCreditors
FortheYearEndedDecember31, 2014

BalanceatDecember31,2013 $ --

Increases --

Decreases --

BalanceatDecember31,2014 $ --

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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VCASECURITIES,LP
Statementof CashFlows

FortheYearEndedDecember31,2014

Cashflowsfrom operatingactivities:
Netincome $ 529,245

Adjustmentsto reconcilenetincometo netcashprovided(used)byoperatingactivities:
Changeinassetsandliabilities:

Decreasein receivablefrombroker-dealerandclearingorganizations 111,627
Increaseinprepaidotherassets (37,979)
Increaseinaccountspayableandaccruedexpenses 24,404
Decreaseinpayabletoaffiliates (34,747)

Netcashprovided(used)byoperatingactivities 592,550

Cashflowsfrom investingactivities:

Netcashprovided(used)byinvestingactivities --

Cashflowsfromfinancingactivities:

Netcashprovided(used)byfinancingactivities --

Netincreaseincash 592,550
Beginningcash 141,210

Endingcash $ 733.760

SupplementalDisclosures
Cashpaidfor:

Interest $ 28.284

Incometaxes $ 903

Non-cashfinancingactivities:Distributiondeclaredbutnotpaid,includedinpayabletoaffiliates $ 500.000

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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VCASECURITIES,LP
Notesto FinancialStatements

December31,2014

Note1- DescriptionofBusinessandSummaryof SignificantAccountinqPolicies

VCA Securities,LP (the "Partnership")was formedunderthe lawsof the Stateof Texasin January2004. The
Partnershipis managedby 575Partners,LLC(the"GeneralPartner").ThePartnershipreceivedapprovalto operate
andconductbusinessasa broker-dealeronJuly26,2004.ThePartnershipis a broker-dealerinsecuritiesregistered
with the Securitiesand ExchangeCommission("SEC")underSEC Rule 15c3-3(k)(2)(ii)and a memberof the
FinancialIndustryRegulatoryAuthority("FINRA").

ThePartnership'sprimaryoperationis to providecomprehensivebrokerageand investmentbankingservicesto its
clientbaseincludingsolicitingandeffectingtransactionsinequities,fixedincome,mutualfunds,options,municipals,
andvariousotherinvestmentproducts.ThePartnershipconductstradingforitsownaccountona "risklessprincipal"
basis.

RevenueandExpenseRecognitionfrom SecuritiesTransactions

Commissionrevenueas wellas relatedclearancefeesare recordedona tradedatebasisassecuritiestransactions
occur. Principaltransactionsandtherelatedrevenuesarerecordedonthetradedatebasis.

Receivablesfrom Broker/Dealers

Receivablesfrombroker/dealersandclearingorganizationsare generallycollectedinfull inthemonthfollowingtheir
accrual. As such,managementhas not recordedan allowancefor doubtfulaccountson thesesreceivables.
Managementrecordsanallowanceforbaddebtsbasedona collectabilityreviewofspecificaccounts.Anyreceivable
deemeduncollectablearewrittenoffagainsttheallowance.

IncomeTaxes

The Partnershipdoesnotrecorda provisionfor federalincometaxesbecausethe partnersreporttheirshareof the
Partnership'sincomeor losson theirfederalincometax retums. ThefinancialstatementsreflectthePartnership's
transactionswithoutadjustment,ifany,requiredforfederalincometaxpurposes.

Any potentialinterestand penaltyassociatedwitha tax contingency,shouldone arise,wouldbe includedas a
componentofincometaxexpensein theperiodinwhichtheassessmentarises.

Useof Estimates

The preparationof financialstatementsinaccordancewithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsandliabilitiesanddisclosureof contingentassetsand liabilitiesatthedateof thefinancialstatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresultscoulddifferfromthose
estimates.
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VCASECURITIES,LP
Notesto FinancialStatements

December31,2014

Note2 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule 15c3-1 of the SecuritiesExchangeAct of 1934,the Partnershipis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandthe relatednetcapital
ratiomayfluctuateonadailybasis.

At December31,2014,thePartnershiphadnetcapitalof approximately$327,170andnetcapitalrequirementsof
$50,000. The Partnership'sratioof aggregateindebtednessto netcapitalwas 1.69to 1. The Securitiesand
ExchangeCommissionpermitsa ratioof nogreaterthan15to 1.

Capitaldistributionsto partnerscanbe madeundera capitaldistributionpolicyapprovedby theGeneralPartner.
Periodicdistributionsaremadeto enablepartneis to payfederalincometaxeson Paitnershipprofits,amongother
purposes.

Note3 - PossessionorControlRequirements

The Partnershipholdsno customerfundsorsecurities.Therewereno materialinadequaciesin the procedures
followedinadheringto the exemptiveprovisionsof SECRule15c3-3(k)(2)(ii)by promptlytransmittingall customer
fundsandsecuritiestotheclearingbrokerwhocarriesthecustomeraccounts.

Note4 - IncomeTaxes

ThePartnershipfilesincometax retumsintheU.S.federaljurisdictionandfilesitsTexasFranchiseTaxretumaspart
of a combinedgroup. The Partnership'sfederalincometaxretumsgenerallyremainsubjecttoexaminationby the
internaiRevenueServicefor threeyearsfromthedatethe retumis due,includingextensions.The Partnership's
TexasFranchiseTaxretumsgenerallyremainsubjectto examinationbytheTexasComptrollerof PublicAccountsfor
fouryearsfromthedatethetaxbecomesdueandpayable.

Note5 - Off-BalanceSheetRisk

Pursuantto itsclearanceagreement,the Partnershipintroducesallof itssecuritiestransactionsto a clearingbroker
ona fully-disclosedbasis.Allofthecustomers'moneybalancesandlongandshortsecuritypositionsarecarriedon
the booksof the clearingbroker. In accordancewith the clearanceagreement,the Partnershiphas agreedto
indemnifythe clearingbrokerfor losses,if any,which the clearingbrokermaysustainfrom carryingsecurities
transactionsintroducedby the Partnership.Inaccordancewith industrypracticeand regulatoryrequirements,the
Partnershipandtheclearingbrokermonitorcollateralonthecustomers'accounts.

At December31,2014,managementof thePartnershiphadnotbeennotifiedbytheclearingbroker,norwerethey
otherwiseaware,ofanypotentiallossesrelatingtothisindemnification.

Inaddition,thereceivablefrombroker-dealerandclearingorganizationsarepursuantto a clearanceagreementand
includesaclearingdepositof $100,021.
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VCASECURITIES,LP
NotestoFinancialStatements

December31,2014

Note6 - Concentrationsof CreditRisk

in the normalcourseof business,the Partnership'scustomeractivitiesinvolvethe execution,settlement,and
financingof variouscustomersecuritiestransactions.Theseactivitiesmayexposethe Partnershipto off-balance-
sheetriskin theeventthecustomerorotherbrokeris unableto fulfillitscontractedobligationsandthePartnership
hasto purchaseorsellthefinancialinstrumentunderlyingthecontractat a loss.

The Partnershipmaintainsits cashbalancesin variousfinancialinstitutions.Thesebalancesare insuredby the
FederalDepositInsuranceCorporationuptothefederallyinsuredlimits.

Note7- RelatedPartyTransactions

Pursuantto anexpensesharingagreementdatedMay17,2004,betweenthePartnershipandViewCapitalAdvisors,
LLC,("Affiliate"),thePartnershipis chargeda pro-rata shareof variousoperatingexpenses,includingbutnotlimited
to payrollandbenefits,rent,utilitiesandtheuseof fumitureandequipment.FortheyearendedDecember31,2014,
thePartnershiphadexpensedapproximately$1,214,819relatedtothesecharges.

The Partnershipand its Affiliateareundercommoncontrolandthe existenceof thatcontrolmaycreateoperating
resultsandfinancialpositiondifferentthanif thecompanieswereautonomous.

Note8 - RecentAccountinqPronouncement

In May2014,theFinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-09,
"Revenuefrom Contractswith Customers",whichprovidesguidancefor revenuerecognition.ThisASU'score
principleis thata companywill recognizerevenuewhenit transferspromisedgoodsor servicesto customersinan
amountthat reflectsconsiderationto whichthe companyexpectsto be entitledin exchangefor thosegoodsor
services.ThisASUalsorequiresadditionaldisclosureaboutthe nature,amount,timinganduncertaintyof revenue
andcashflowsarisingfromcustomercontracts,includingsignificantjudgmentsand changesin judgments,and
assetsrecognizedfrom costs incurredto obtainor fulfill a contract. ASU No. 2014-09 allowsfor eitherfull
retrospectiveormodifiedretrospectiveadoption.TheASUwillbe effectivecommencingwiththePartnership'syear
endingDecember31,2017.ThePartnershipiscurrentlyassessingthepotentialimpactof thisASUon itsfinancial
statements.

Page9



Supplementaryinformation

Pursuantto Rule17a-5of the

SecuritiesExchangeActof 1934

asof

December31,2014



ScheduleI

VCASECURITIES,LP
ComputationofNetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFNETCAPITAL

Totalpartners'capitalqualifiedfornetcapital $ 391,398

Add:
Otherdeductionsorallowablecredits --

Totalcapitalandallowablesubordinatedliabilities 391,398

Deductionsand/orcharges:
Non-allowableassets:

Prepaidandotherassets 64,228

Netcapitalbeforehaircutsonsecuritiespositions 327,170

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f))

Netcapital $ 327,170

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:

Accountspayableandaccruedexpenses $ 41,230
Payableto affiliate 512,707

Totalaggregateindebtedness $ 553,937
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ScheduleI (continued)

VCASECURITIES,LP
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofDecember31,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
aggregateindebtedness) $ 36929

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 50,000

Minimumnetcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 50,000

Netcapitalinexcessof minimumrequired $ 277.170

Excessnetcapitalat 1000% $ 271,776

Ratio:Aggregateindebtednessto netcapital 1.69to 1

RECONCILIATIONWITHPARTNERSHIP'SCOMPUTATION

Thefollowingservesto reconcilethe differencein thecomputationof netcapitalunderRule 15c3-1 fromthe Partnership's
computation:

NetcapitalperPartnership's(unaudited)FOCUSIIAReport $ 327,170

Adjustments:None (0)

Netcapitalperauditedreport $ 327.170
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ScheduleIl

VCASECURITIES,LP
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
Asof December31,2014

EXEMPTIVEPROVISIONS

The Partnershiphas claimedan exemptionfromRule15c3-3 underSection(k)(2)(ii),in whichall customertransactionsare
clearedthroughanotherbrokerdealerona fullydisclosedbasis.

Partnership'sclearingfirm: J.P.MorganClearingCorporation
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Reportof IndependentRegisteredPublicAccountingFirm
OnManagement'sExemptionReport

FortheYearEnded
December31,2014



sACCOUNTANTS-Il CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

TotheGeneralPartner
VCASecurities,LP

We havereviewedmanagement'sstatements,includedin the accompanyingexemptionreport in which (a) VCA
Securities,LPidentifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)underwhichVCASecurities,LPclaimedan
exemptionfrom17C.F.R.§240.15c3-3(k)(2)(ii),(the"exemptionprovisions")and(b)VCASecurities,LPstatedthat
VCASecurities,LPmetthe identifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.
VCASecurities,LP'smanagementis responsibleforcompliancewiththeexemptionprovisionsanditsstatements.

Our reviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard
(UnitedStates)and, accordingly,includedinquiriesandother requiredproceduresto obtainevidenceaboutVCA
Securities,LP's compliancewith the exemptionprovisions. A review is substantiallyless in scope than an
examination,the objectiveof whichis theexpressionof an opinionon management'sstatements.Accordingly,we
do notexpresssuchanopinion.

Basedon our review,we are not aware of any materialmodificationsthat should be made to management's
statementsreferredto abovefor themto befairlystated,inall materialrespects,basedontheprovisionssetforthin
paragraph(k)(2)(ii)of Rule15c3-3 undertheSecuritiesExchangeAct of 1934.

CF&Co.,L.L.P.
Dallas,Texas
February18,2015

EEEEE
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



VCASecurities,LP'sExemptionReport

VCA Securities,LP (the"Partnership")is a registeredbroker-dealersubject to Rule17a-5 promulgatedby the
Securitiesand ExchangeCommission(17 C.F.R.§240.17a-5,"Reportsto be madeby certain brokers and
dealers").ThisExemptionReportwaspreparedas requiredby17C.F.R.§240.17a-5(d)(1)and(4).To the bestof
itsknowledgeandbelief,the Companystatesthefollowing:

(1)ThePartnershipclaimedan exemptionfrom 17C.F.R.§240.15c3-3underthefollowingprovisionsof 17C.FR
§240.15c3-3(k)(2) (ii).

(2)The Partnershipmet the identifiedexemptionprovisionsin 17 C.F.R.§240.15c3-3(k)(2) (ii)thatallcustomer
transactionsare cleared throughJ.P.MorganClearingCorporationona fullydisclosedbasisfor the periodof June1,2014to
December31,2014withoutexception.

VCA Securities,LP

I, JeffreyG.Rupp,swear (oraffirm)that,to mybest knowledgeandbelief,thisExemptionReportistrueandcorrect.

Title

January30, 2015



Reportof IndependentRegisteredPublicAccountingFirm
OntheSIPCAnnualAssessmentRequiredBySECRule17a-5

FortheYearEnded
December31,2014
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s ACCOUNTANTS- CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheGeneralPartner
VCASecurities,LP

in accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934,we haveperformedthe procedures
enumeratedbelow with respectto the accompanyingScheduleof Assessmentand Payments[GeneralAssessment
Reconciliation("FormSIPC-7")] to theSecuritiesInvestorProtectionCorporation("SIPC")for theyearendedDecember31,
2014,which wereagreedto by VCA Securities,LP (the "Partnership"),the Securitiesand ExchangeCommission,the
FinancialIndustryRegulatoryAuthority,Inc.andSIPC,solelyto assistyouand theseotherspecifiedpartiesin evaluating
the Partnership'scompliancewith the applicableinstructionsof Form SIPC-7. The Partnership'smanagementis
responsiblefor the Partnership'scompliancewith those requirements.This agreed-upon proceduresengagementwas
conductedin accordancewithattestationstandardsestablishedby theAmericanInstituteof CertifiedPublicAccountants.
Thesufficiencyof theseproceduresis solelythe responsibilityof thosepartiesspecifiedin this report Consequently,we
makeno representationregardingthe sufficiencyof the proceduresdescribedbeloweitherfor the purposeforwhich this
reporthasbeenrequestedor foranyotherpurpose.Theprocedureswe performedandourfindingsareas follows:

1. Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecashdisbursementrecordentries(cash
disbursementsjournal),notingnodifferences.

2. Comparedthe amountsreportedon the auditedFormX-17A-5 Part lil for the yearendedDecember31, 2014,as
applicable,withtheamountsreportedinFormSIPC-7 fortheyearendedDecember31,2014,notingnodifferences.

3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesand working papers,noting no
differences.

4. Provedthe mathematicalaccuracyof the calculationsreflectedin Form SIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustments,notingnodifferences.

Wewerenotengagedto, anddidnot;conductanexamination,theobjectiveof whichwouldbetheexpressionof anopinion
on compliance.Accordingly,wedo notexpresssuchan opinion. Hadwe performedadditionalprocedures,othermatters
mighthavecometo our attentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveand is notintendedto be and
shouldnotbeusedby anyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
DallasTexas

February18,2015

EEEEEl
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwathInternational

Suite 300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



SECURITIES INVESTOR PROTECTION CORPORATION

SWC-7 P·°· Box 92,SS2"O"2'h37ngt8o3nD.C. 20090-2185 SWC-7
(33-REV 7/10) General ASSeSSment Reconciliation (33-REV 7!10)

For the fiscal year ended 12/31/2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FlLED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority. 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
I 20*20******'**2893*********************MIXED AADC 220 mailing label requires correction, please e-mail

066393 FINRA DEC any corrections to form@sipc.org and so
VCA SECURITIES LP indicate on the form illed.
2000 MCKINNEY AVE 6TH FL
DALLAS TX75201-1M tiame and telephone number of person to

contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ f

B. Less payment made with SlPC-6 filed (exclude interest) ( / OFS )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_ ____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ e

G. PAID WITH THIS FORM:

Check enclosed, payable to SIPC
Total (must be same as F above) S , 'Ê

H. Overpayment carried forward $( - )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby ' , ¡ À
that all information contained herein is true, correct . /-f
and complete. ""** '°0""°0""**""'0

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

5 Calculations Documentation Forward Copy

a Exceptions:

G Disposition of exceptions:
1



DETERMINATION OF "SIPO NET OPERATING REVENUES"
ANDGENERALASSESSMENT Amounts for the fiscal period

beginning 1/1/2014
and ending 12/31/2014

Eliniinate cents

ae.mNtalrevenue (FOCUSUne t2/Part liA Line 9, Code4030) $ , -ÉÔ$ sff f
2b. Additions:

(1) Total revenuesfrom the securities businessof subsidiaries(exceptforeign subsidiaries) and
predecessorsnot includedabove.

(2) Net loss from principal transactions in securities in tradingaccounts.

(3) Net lossfrom principal transactions in commoditiesin trading accounts.

(4) interest and dividend expensededucted in determiningitem2a.

(5) Net loss from managementof or participation in the underwritingor distribution of securítíes.

(6) Expensesother than advertising,printing, registration íeesandlegal fees deductedin determining net
profit from managementof or participation in underwritingor distribution of securities.

(7) Net loss from securities in investmentaccounts.

Totai additions

20. Deductions:
(1) Revenuesfrom the distribution oi sharesof a registeredopen endinvestment companyor unit

investmenttrust, from thesale of variableannuities,from the businessof insurance, frominvestment
advisoryservices renderedto registered investmentcompanies or insurancecompanyseparate
accounts,and from transactionsin security futures products. ES$ 2-if

(2) Revenuesirom commoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to other SIPCmembersin connectionwith
securitiestransactions. $$ , 2, 3 /

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Net gain irom securities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactionsin (i) certificates of deposit and
(ii) Treasury bills, bankersacceptancesor commercialpaperthat maturenine monthsor less
fromissuance date.

(7) Directexpensesof printingadvertising andlegal fees incurred in connectionwith other revenue
relatedto the securiles business (revenuedefinedby Section 16(9)(L) of the Act).

(8) Other revenue not relatedeither directly or indirectly to the securities business.
(See InstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Totai interest anddividend expense(FOCUSLine22/PARTllA Line 13,
Code4075 plus line 2b(4) above)but not in excess
of total interest anddividend income. $

(ii) 40%of margin interestearnedon customerssecurities
accounts (40% of FOCUSline 5,Code3960). $ 9$$

Enter the greater of Une(i) or (ii)

Total deductions sŠF

2d.SIPC NetOperatingRevenues $ Ý
29.General Assessment@ .0025 $ Ó

(to page 1, line 2.A)
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